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ULFHUFDWRUL�FKH��FRQ�FRPSHWHQ]H�GLYHUVH��KDQQR�HVSORUDWR�H

PHVVR�LQ�OXFH�L�GLIIHUHQWL�DVSHWWL�FRQ�FXL�LO�FRQFHWWR�GL�PRUWH�q�VWDWR�HODERUDWR��YLVVXWR�H
FRPXQLFDWR�QHL�VHFROL��/D�FRPSOHVVLWj�GHOO¶DUJRPHQWR��OD�GRFXPHQWD]LRQH�DFFXUDWD��OD
YDULHWj�GHJOL�DUJRPHQWL�WUDWWDWL��OD�PROWHSOLFLWj�GHL�SXQWL�GL�YLVWD�UHQGRQR�HVWUHPDPHQWH
LQWHUHVVDQWH�OD�OHWWXUD�FKH�ODVFLD�FRPXQTXH�VSD]LR�DG�DSHUWXUH�SUREOHPDWLFKH�H�D�QXRYL
DSSURIRQGLPHQWL�

,O�SHUFRUVR�VWRULFR�SUHQGH�OH�PRVVH�GDOO¶DQWLFKLWj��FRQ�DOFXQL�VDJJL�FKH�DWWUDYHUVR�XQD
ULFFD�GRFXPHQWD]LRQH�DQDOL]]DQR�L�ULWL�H�OH�WHVWLPRQLDQ]H�UHODWLYH�DOOD�PRUWH�QHOOH
FLYLOWj�DQWLFKH��,O�WUDWWR�FRPXQH�q�UDSSUHVHQWDWR�GDOOD�FUHGHQ]D�SHU�FXL��FRQ�PRGDOLWj
GLYHUVH��VL�LPPDJLQDYD�FKH�DOOD�PRUWH�GHO�FRUSR�VRSUDYYLYHVVH�XQ�HOHPHQWR�VSLULWXDOH�
$�VHFRQGD�GHOOH�WUDGL]LRQL�UHOLJLRVH�H�GHOOH�FRQRVFHQ]H�PHGLFKH�DFTXLVLWH�VL�SHQVDYD
FKH�TXHVWL�VSLULWL�VSHWWUL�SRWHVVHUR�VWDELOLUH�FRQWDWWL�FRQ�OH�GLYLQLWj��FRQWLQXDVVHUR�DG
DYHUH�OHJDPL�FRQ�OD�FRPXQLWj�GHL�YLYL��DYHVVHUR�XQD�ORUR�VRSUDYYLYHQ]D�SDUWLFRODUH�H
SUHVHQWDVVHUR�HVLJHQ]H�GLYHUVH�FKH�YHQLYDQR�VRGGLVIDWWH�GDL�ULWL�IXQHEUL�H�GDL�FRUUHGL
IXQHUDUL�

,Q�RJQL�FXOWXUD��WXWWDYLD��OH�GRPDQGH�GL�IRQGR�QDVFRQR�GDOOD�VRIIHUHQ]D�OHJDWD�DOOD
PDQFDQ]D�GL�XQD�SHUVRQD�FDUD�H�ULJXDUGDQR�OH�SRVVLELOLWj�GL�DOORQWDQDUH�OD�PRUWH
LQGLYLGXDQGRQH�VHJQL�SUHPRQLWRUL��0HGLFL�H�WHUDSHXWL�VRQR�FKLDPDWL�SHU�LQWHUYHQLUH�VXO
PRUHQWH��SHU�GHILQLUH�LO�PRPHQWR�LQ�FXL�OR�VSLULWR�DEEDQGRQD�LO�FRUSR��SHU�GDUH�FHUWH]]D
GHOOD�PRUWH�DYYHQXWD��)�3�GH�&HJOLD��SS����

/H�VSHUDQ]H�GL�FRQWUROODUH�R�GL�HYLWDUH�LO�PRPHQWR�GHOOD�PRUWH�YHQJRQR�RIIHUWH�GL�YROWD
LQ�YROWD��QHOOH�YDULH�FXOWXUH��GD�PHGLFLQD��PDJLD��UHOLJLRQH��ULWXDOLWj��OH�YDULH�SUDWLFKH
VXJJHULWH�H�DWWXDWH�QHOOH�GLYHUVH�VLWXD]LRQL�VL�LQWUHFFLDQR��D�YROWH�FRQFRUGL�H�D�YROWH�LQ
QHWWD�UHFLSURFD�RSSRVL]LRQH�

/D�WUDGL]LRQH�PHGLFD�JUHFD�DYHYD�JLj�SRUWDWR�O¶DWWHQ]LRQH�VXOO¶HTXLOLEULR�WUD�GXH
FDUDWWHULVWLFKH�GHO�YLYHQWH��OD�WHPSHUDWXUD�GHO�FRUSR�H�XQ�KXPLGXP�UDGLFDOH��4XDQGR
TXHVWR�HTXLOLEULR�VL�URPSH��SHU�FDXVH�QDWXUDOL�R�LQGRWWR�GD�TXDOFKH�PDODWWLD��VSHWWD
DOO¶DUWH�PHGLFD�WURYDUH�L�PRGL�SHU�ULFRVWLWXLUOR��DOORQWDQDQGR�LO�SURFHVVR�GL�FRUUX]LRQH
GHO�FRUSR��1HOOH�GLYHUVH�6FXROH�GL�PHGLFLQD��OH�SUDWLFKH�HODERUDWH�SHU�FRPSHQVDUH�H
FRUUHJJHUH�WDOL�VTXLOLEUL�SHUPHWWRQR�GL�DFFUHVFHUH�QHO�WHPSR�OH�FRQRVFHQ]H�VXOOH
PDODWWLH��VXOOH�HYHQWXDOL�FXUH�H�VXOOD�ILQH�GHOOD�YLWD��$��'¶$OHVVDQGUR��SS������

)DU�SDJDUH�DOOH�D]LHQGH�SURGXWWULFL�L
FRVWL�GL�SXOL]LD�H�VPDOWLPHQWR�GHL�ILOWUL
,QWURGXUUH�XQ�VLVWHPD�GL�FDX]LRQH�FRQ
³FLFFD�D�UHQGHUH´�SHU�OH�VLJDUHWWH�FRQ
LO�ILOWUR
9LHWDUH�OD�YHQGLWD�GHOOH�VLJDUHWWH�FRQ�LO
ILOWUR

6RQGDJJLR
2JQL�DQQR�PLOLDUGL�GL�LQTXLQDQWLVVLPH
FLFFKH�GL�VLJDUHWWD�YHQJRQR�DEEDQGRQDWH
QHOO¶DPELHQWH��FRQ�HQRUPL�FRVWL�SHU�OD
FROOHWWLYLWj��3HU�TXHVWR��GXH�ULFHUFDWRUL
GHOOD�6DQ�'LHJR�6WDWH�8QLYHUVLW\�
DEEDQGRQDWD�OD�VSHUDQ]D�GL�HGXFDUH�L
IXPDWRUL��SURSRQJRQR�VROX]LRQL
GUDVWLFKH��FRPH�TXHOOD�GL�YLHWDUH�OH
VLJDUHWWH�FRQ�ILOWUR��FKH�QRQ�VRQR�PHQR
GDQQRVH�GL�TXHOOH�VHQ]D��7UD�OH�SURSRVWH
TXL�VRWWR�HOHQFDWH�TXDOH�YL�VHPEUD�OD�SL�
HIILFDFH"
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3URVHJXHQGR�QHO�SHUFRUVR�VWRULFR�H�DYYLFLQDQGRVL�D�WHPSL�SL��PRGHUQL��L�VDJJL�UDFFROWL
LQ�TXHVWR�YROXPH�DIIURQWDQR�GD�GLYHUVL�SXQWL�GL�YLVWD�L�PRGL�LQ�FXL�OD�FXOWXUD�HXURSHD�KD
HODERUDWR�H�VYLOXSSDWR�OD�GHILQL]LRQH�GL�PRUWH�

1HO�0HGLRHYR�HXURSHR�GLYHQWD�VHPSUH�SL��LPSRUWDQWH�OD�GLVWLQ]LRQH�WUD�OD�PRUWH
QDWXUDOH�H�PRUWH�DFFLGHQWDOH�GRYXWD�D�FDXVH�HVWHUQH��SHUFKq�GLYHUVL�VRQR�L�PRGL�SHU
DLXWDUH�O¶RUJDQLVPR�FKH�ORWWD�SHU�OD�VXD�VRSUDYYLYHQ]D��0ROWL�PDQXDOL�GL�PHGLFLQD
GHVFULYRQR�DFFXUDWDPHQWH�L�VHJQL�SURJQRVWLFL�FKH�LQGLFDQR�OD�URWWXUD�GHJOL�HTXLOLEUL
LQWHUQL�H�FKH�VL�PRGLILFDQR�OXQJR�LO�GHFRUVR�GHOOD�PDODWWLD��&RVu�SHU�HVHPSLR�VRQR
VHJQL�GL�PRUWH�LQFLSLHQWH��LQVLHPH�DG�DOWUL��³OD�IURQWH�URVVD��OH�VRSUDFFLJOLD�LQFOLQDWH
YHUVR�LO�EDVVR��OD�SXQWD�GHO�QDVR�ELDQFD��LO�SROVR�FKH�DXPHQWD��L�SLHGL�FKH�VL
UDIIUHGGDQR´��LO�PHGLFR�GRYHYD�ULFRQRVFHUH�H�LQWHUSUHWDUH�TXHVWL�VHJQL�SHU�LQWHUYHQLUH�LQ
PRGR�DSSURSULDWR�

$QFKH�DFFHUWDUH�LO�WUDSDVVR�HUD�FRPSLWR�GHO�PHGLFR�FKH�FHUFDYD�GL�DWWLYDUH�PRYLPHQWL
H�UHD]LRQL�GHO�SUHVXQWR�PRUWR��SHU�HVHPSLR�WLUDQGRJOL�L�FDSHOOL��VFKLDIIHJJLDQGROR�
SURYRFDQGRQH�LO�YRPLWR��4XHVWR�DYUHEEH�GRYXWR�HYLWDUH�OD�VHSROWXUD�GL�SD]LHQWL�YLYL�R�GL
PRUWL�DSSDUHQWL��PD�LO�VHJQR�YHUDPHQWH�LQHTXLYRFDELOH�GHO�GHFHVVR�HUD�O¶LQL]LR�GHL
SURFHVVL�GL�SXWUHID]LRQH�FKH�VL�YHULILFDYDQR�GRSR�DOFXQL�JLRUQL�

1HL�VHFROL�VXFFHVVLYL��PHGLFL�H�ILVLRORJL�ULXVFLURQR�DG�LQGLYLGXDUH�VHJQL�VHPSUH�SL�
VLFXUL�GHOOD�PRUWH�GHOO¶RUJDQLVPR��OD�EDFLQHOOD�FROPD�G¶DFTXD�PHVVD�VXOOR�VWHUQR��FKH
VHUYLYD�SHU�SHUFHSLUH�PHJOLR�L�PRYLPHQWL�UHVSLUDWRUL�R�OR�VSHFFKLR�FKH�PHWWHYD�LQ
HYLGHQ]D�OD�FRQGHQVD]LRQH�GHOO¶DOLWR�IXURQR�VRVWLWXLWL�GDOO¶DWWHQ]LRQH�DO�EDWWLWR�FDUGLDFR�H
DOOD�ULFHUFD�GHOOH�SXOVD]LRQL�DUWHULRVH�LQ�GLYHUVH�SDUWL�GHO�FRUSR�

/D�GLIILFROWj�GL�DFFHUWDUH�OD�PRUWH�H��LQ�SDUWLFRODUH��GL�ULFRQRVFHUH�LO�PRPHQWR�SUHFLVR�LQ
FXL�TXHVWD�VL�YHULILFDYD�SRUWz�LO�UDJLRQDPHQWR�FOLQLFR�D�VXSSRUUH�FKH�OD�PRUWH�QRQ
DYYLHQH�LQ�XQ�LVWDQWH�GHILQLWR��FRPH�WHQGHYD�D�VRVWHQHUH�OD�&KLHVD��PD�FKH�VL�WUDWWD
SLXWWRVWR�GL�XQ�SURFHVVR�FKH�VL�VYROJH�QHO�WHPSR��7��'XUDQWL��SS�������

/¶LGHD�GHOOD�PRUWH�FRPH�SURFHVVR��DQFKH�VH�FHUWDPHQWH�QRQ�YHQQH�IDFLOPHQWH
DFFHWWDWD�H�FRQGLYLVD��VWLPROz�OD�ULFHUFD�FOLQLFD�D�ULFRQRVFHUH�O¶LQWHUGLSHQGHQ]D�GHOOH
YDULH�IXQ]LRQL�YLWDOL��6WXGL�H�ULFHUFKH�IHFHUR�DXPHQWDUH�OH�FRQRVFHQ]H�VXOOD�ILVLRORJLD
GHJOL�RUJDQLVPL�YLYL��LQGDJDQGR�VXOOD�ORUR�UHDOWj�ELRORJLFD�H�UDIIRU]DQGR�LO�QXRYR
SDUDGLJPD�VFLHQWLILFR�GHOOD�PHGLFLQD�PHFFDQLFLVWD�

3URSULR�O¶DWWHVD�FKH�LO�SURFHVVR�GHOOD�PRUWH�VL�FRPSOHWDVVH�QHL�GLYHUVL�DSSDUDWL��R
DGGLULWWXUD�QHL�GLYHUVL�WHVVXWL�FHOOXODUL��IHFH�VSHUDUH�LQ�WHQWDWLYL�GL�ULDQLPD]LRQH�FKH
DYHVVHUR�VXFFHVVR��6L�LQGLYLGXDQR�FRVu�WHFQLFKH�GL�UHYLYLVFHQ]D�FKH�WHQWDQR�GL�IDU
EDWWHUH�XQ�FXRUH�SDUHFFKL�PLQXWL�GRSR�HVVHUVL�IHUPDWR��VL�VWXGLDQR�PHWRGL�FKH
FRQVHQWDQR�O¶RVVLJHQD]LRQH�GHO�VDQJXH�D�FXRUH�IHUPR��VL�FRQWUROOD�FKH�L�FHQWUL�QHUYRVL
QRQ�VLDQR�VWDWL�GDQQHJJLDWL�GDO�EORFFR�FDUGLDFR���/��'LEDWWLVWD��SS������

&RPXQTXH��O¶DFFHUWDPHQWR�GHOOD�PRUWH�FRQWLQXD�D�SUHVHQWDUH�SURIRQGH�SUREOHPDWLFLWj
H�SHU�ULVSRQGHUH�D�TXHVWD�HVLJHQ]D�VRQR�VWDWL�SURSRVWL��QHO�VHFROR�VFRUVR��QXRYL�PRGL
GL�GHILQLUH�OD�PRUWH�VWHVVD��,�WHQWDWLYL�GL�WURYDUH�SDUDPHWUL�LQHTXLYRFDELOL��WXWWDYLD��VL
VFRQWUDQR�FRQ�OD�YDULDELOLWj�GHOOH�RSLQLRQL�H�GHOOH�FRQRVFHQ]H�PHGLFKH��FXOWXUDOL�H
UHOLJLRVH�PD�DQFKH�FRQ�LO�GRORUH�GHL�SDUHQWL�FKH�VSHVVR�VL�ULILXWDQR�GL�DFFHWWDUH
GLDJQRVL�GHILQLWLYH�

,QROWUH��OH�QXRYH�WHFQRORJLH�GDQQR�OD�SRVVLELOLWj�GL�PDQWHQHUH�DUWLILFLDOPHQWH�DWWLYH�OH
IXQ]LRQL�YLWDOL��TXHVWR�QRQ�SHUPHWWH�GL�VWDELOLUH�FRQ�FKLDUH]]D�LO�PRPHQWR�GHOOD�PRUWH
FKH�GLSHQGH�VHPSUH�SL��GD�GHFLVLRQL�SUHVH�GDL�PHGLFL��/H�WHFQRORJLH�GL�ULDQLPD]LRQH
H�OD�SUDWLFD�GHL�WUDSLDQWL�G¶RUJDQR�KDQQR�SRUWDWR�LO�SUREOHPD�DOO¶DWWHQ]LRQH�GHOO¶RSLQLRQH
SXEEOLFD�H�OD�JUDQGH�UHVSRQVDELOLWj�DWWULEXLWD�DO�PHGLFR�KD�IDWWR�QDVFHUH��TXDVL�SHU
UHD]LRQH��LPSRUWDQWL�ULYHQGLFD]LRQL�GHOO¶DXWRQRPLD�GHO�PDODWR��%�)DQWLQL��)��5XIR�
S������

8Q�FDPELDPHQWR�UDGLFDOH�q�DYYHQXWR�FRQ�OD�GHILQL]LRQH�FHUHEUDOH�GHOOD�PRUWH��EDVDWR
VXOOD�FRQVWDWD]LRQH�GHOOD�GLVWUX]LRQH�GHOOH�VWUXWWXUH�QHXURQDOL�GHO�FHUYHOOR��1HO������
LQIDWWL��q�VWDWR�SXEEOLFDWR�XQ�LQIOXHQWH�GRFXPHQWR�UHGDWWR�GDO�&RPLWDWR�GHOOD�+DUYDUG
0HGLFDO�6FKRRO��GDO�WLWROR�³$�GHILQLWLRQ�RI�LUUHYHUVLEOH�FRPD´��4XHVWR�VWXGLR�KD�DYXWR
JUDQGH�SHVR�SHU�GHILQLUH�QXRYL�FULWHUL�GL�GLDJQRVL�VX�EDVH�QHXURORJLFD��SUHQGHQGR�LQ
FRQVLGHUD]LRQH�LO�QRQ�IXQ]LRQDPHQWR�LUUHYHUVLELOH�GHO�WURQFR�HQFHIDOLFR�H��GL
FRQVHJXHQ]D��DQFKH�GHOOD�FRUWHFFLD�FHUHEUDOH�
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ODVFLD�XQ�FRPPHQWR

2YYLDPHQWH�DQFKH�VXO�WHVWR�GL�+DUYDUG�VRQR�VWDWH�SURSRVWH�DUJRPHQWD]LRQL�FRQWUDULH�H
IDYRUHYROL��0��%RUJR��0��3LFR]]L��*��$UPRFLGD��SS�������PD�PROWH�OHJLVOD]LRQL�QD]LRQDOL
KDQQR�DFFHWWDWR�IRUPDOPHQWH�LO�QXRYR�FULWHULR��,O�GLEDWWLWR�q�FRPXQTXH�VHPSUH�DSHUWR�
DQFKH�SHUFKp�L�GLIIHUHQWL�SXQWL�GL�YLVWD�SUHQGRQR�LQ�FRQVLGHUD]LRQH�ROWUH�DJOL�DVSHWWL
FOLQLFL�DQFKH�TXHOOL�DQWURSRORJLFL��SVLFRORJLFL��FXOWXUDOL�H�UHOLJLRVL�

$QFKH�OD�ULFHUFD�ELRORJLFD�KD�GDWR�L�VXRL�FRQWULEXWL��)LQ�GDO�VHFROR�VFRUVR�JOL�VWXGL�GL
ILVLRORJLD�FHOOXODUH�DYHYDQR�PHVVR�LQ�HYLGHQ]D�OD�FRPSOHVVD�UHOD]LRQH�WUD�OD�PRUWH
FHOOXODUH�H�TXHOOD�GHOO¶LQWHUR�RUJDQLVPR��HUD�LQIDWWL�QRWR�FRPH�RJQL�JLRUQR�PRULVVHUR
FHOOXOH�FKH�YHQLYDQR�FRQWLQXDPHQWH�ULPSLD]]DWH��PHQWUH�PROWH�FRQWLQXDYDQR�DG�HVVHUH
YLYH�TXDQGR�LO�FRUSR�HUD�RUPDL�FDGDYHUH��/D�VSHULPHQWD]LRQH�LQ�JHQHWLFD�PROHFRODUH
FRQGRWWD�QHJOL�XOWLPL�DQQL�KD�GHVFULWWR�DFFXUDWDPHQWH�L�PHFFDQLVPL�FHOOXODUL�GL�PRUWH
SURJUDPPDWD��FKLDPDWD�DSRSWRVL��H�KD�LQGLYLGXDWR�VLD�PROWL�JHQL�FRLQYROWL�LQ�TXHVWR
SURFHVVR�VLD�PROWL�VHJQDOL�SURYHQLHQWL�GDOO¶HVWHUQR�FDSDFL�GL�DWWLYDUOD��/D�VFRSHUWD�GHO
³VHJUHWR�GHOOD�PRUWH´�D�OLYHOOR�PDFUR�H�PLFURVFRSLFR�q�DQFRUD�ORQWDQR��PD�VL�q�FDSLWR
FKH�XQD�HFFHVVLYD�DWWLYLWj�DSRSWRWLFD�VWD�DOOD�EDVH�GL�PDODWWLH�GHJHQHUDWLYH�FRPH�LO
PRUER�GL�3DUNLQVRQ�PHQWUH�XQD�DSRSWRVL�FDUHQWH�SXz�LPSOLFDUH�FUHVFLWD�FHOOXODUH
LQFRQWUROODWD�H�TXLQGL�QHRSODVLH��$��'U|VFKHU��SS�����

$QFKH�LO�GLULWWR�H�OD�ELRHWLFD�SUHQGRQR�LQ�FRQVLGHUD]LRQH�OD�PRUWH�H�OH�PRGDOLWj�GHO�VXR
DFFHUWDPHQWR��LO�SULPR�ULFROOHJDQGR�DO�GHFHVVR�XQD�VHULH�GL�HIIHWWL�JLXULGLFL�SUHYLVWL�H
GLVFLSOLQDWL�GDOOD�OHJJH��)�*�3L]]HWWL��SS��������OD�VHFRQGD��LQYRFDQGR�XQ�ULSHQVDPHQWR
VXJOL�DWWXDOL�SDUDPHWUL�FKH�FRQVHQWRQR�GL�DFFHUWDUH�XQ�GHFHVVR��SURSRQHQGR�GL�UHQGHUH
SL��VLJQLILFDWLYR�H�SL��VLFXUR�LO�FULWHULR�QHXURORJLFR��5��%DUFDUR��SS������

5HFHQWHPHQWH�LO�FDVR�GL�(OXDQD�(QJODUR�KD�PHVVR�LQ�HYLGHQ]D�OD�GUDPPDWLFLWj�GHO
FRQIOLWWR�WUD�HWLFD��UHOLJLRQH��WHFQRORJLD��OHJDOLWj��SROLWLFD����H�KD�SRUWDWR�DOO¶DWWHQ]LRQH
SXEEOLFD�OD�QHFHVVLWj�GL�ULGLVFXWHUH�L�FRQILQL�WUD�QDWXUD�H�VFLHQ]D��YLWD�H�PRUWH��PRUDOH�H
LPPRUDOH��/H�FRQWUDGGL]LRQL�HPHUVH�VX�TXHVWL�WHPL�KDQQR�SHUPHVVR�GL�LQVHULUH�XQ�FDVR
LQGLYLGXDOH�LQ�XQ�FRQWHVWR�PROWR�SL��DPSLR��DSUHQGR�XQ�GLEDWWLWR�SXEEOLFR�VWLPRODWR
DQFKH�GDOOH�SRVL]LRQL�VRVWHQXWH�GD�GLYHUVL�PHGLD���6��*LRYDQQHWWL��/��%HOWUDPH��SS�����

1HOOD�QRVWUD�VRFLHWj�LQ�FXL�O¶LPPDJLQH�KD�XQ�UXROR�VHPSUH�SL��SUHSRWHQWH��ILOP��ILFWLRQV�
GRFXPHQWDUL�KDQQR�PHVVR�VRWWR�JOL�RFFKL�GHO�SXEEOLFR�PRUWL�ULFRVWUXLWH�PD�DQFKH�PROWH
PRUWL�UHDOL��,�³PRQGR�PRYLHV´�UDFFROJRQR�YLVLRQL�VSHVVR�UDFFDSULFFLDQWL�GHVWLQDWH�D
VSHWWDWRUL�DYLGL�GL�VKRFN��UHDOLVPR�H�G�HIIHWWL�ILWWL]L�VRQR�PHVFRODWL�LQ�PRGR�GD�UHQGHUOL
VSHVVR�LQGLVWLQJXLELOL��$��%URGHVFR��SS�������,O�WDEX�GHOOD�PRUWH�GLYLHQH�VHPSUH�PHQR
LPSHUDWLYR�WDQWR�FKH�QHL�³PHGLFDO�GUDPDV´�OD�YLVLRQH�GL�SD]LHQWL�FKH�PXRLRQR�VRWWR�L
IHUUL�GHL�FKLUXUJKL�QRQRVWDQWH�L�YDUL�WHQWDWLYL�GL�ULDQLPD]LRQH�FRQ�GHILEULOODWRUL�R�DOWUH
PRGDOLWj�IDQQR�SDUWH�GL�XQD�TXDVL�TXRWLGLDQD�HVSHULHQ]D�WHOHYLVLYD�

(¶�LQWHUHVVDQWH�O¶DQDOLVL�GHL�FRGLFL�FRPXQLFDWLYL�FRQ�FXL�OD�PRUWH�YLHQH�YLVXDOL]]DWD�QHL
GUDPDV�SL��VHJXLWL��PD�q�DQFRUD�SL��LQWHUHVVDQWH�UHQGHUVL�FRQWR�GL�FRPH�TXHVWH
YLVXDOL]]D]LRQL�PRGLILFDQR�OH�RSLQLRQL�GHO�SXEEOLFR�VXOOD�PHGLFLQD�PRGHUQD�H�VXL
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